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From
Letter written by Sh. Jain on 19-5-81 as Leader of Opposition in Haryana
Vidhan Sabha to Governor Reserve Bank of India

regarding Discrimination again farmers
Dated 19-5-81

To
The Governor
Reserve Bank of India.
New Delhi,
Subject : Discrimination against farmers in the matter of distribution of loans to-them
Dear Sir,

This is regarding instrucriens of the Raserve Bank of India to cpmmercial Banks
and the Central Co-operative Banks in the states that the cheques for loans to be advanced to farmers should
not be in the names of the fatmers but in the names of third parties The reason given is that farmers
misutilze the loans if the loans are given in cash direct to them, Thethird party is selected because that
plarty gives centificate that the farmer has purchased the tractor or electric motor or the thrasher etc. for

which loan has been advanced to him).

There is great resentment in the farmers against this policy of the Reserve Bank
hird party aiways charges between 15-26%, of the loan amount from them
turists, follow this policy.
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3. The presumptio
It is also most humiliating and insulting.
corporation or the various National or State Fin
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4.

or the farmer has to pay atleast 26% more price fo inery from the so-called
ébpro{:ed shops for which loan has been sanctionad to him. All this is ﬁ wrong instructions issued
by the Reserve Bank ot India It is high time that the Reserxo Bank'chan this  policy and withdraws the
iristructions regarding issuing of the cheques to the third party instead of direct to the loanee farmer- The
matter requires urgent action and | shall be grateful, if [ am intormed of the action taken at an early date.

As stated earlier, the 3rd party either charges a big
r the purchase of required

Yours Faithfully,
{Mool Chand Jain)
Dated, Chandigarh, the 19th May, 1981

A copy is forward to all tye M. Ps from Haryana, for infarmation
(Mool Chand Jain)

Doted, Chandig 11 h. 19tn May, 1981

v is forwarded to ali Heads of political Parties in Haryana. for informatiel
{Moo! Chand J in)
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Your Sincerely,
Sdj-
(Mool Chand Jain)






